
STATE OF SOUTTI C.AROLINA IN TTIE COI.'RT OF COMMON PI.EAS

cAsB NO. 20r 1 4P4G,00533

fbo SbtG Trcasurtrofthc Stû of Sorlt
Csroliû¡,

gl¡¡n6&,
rñ¡, ADFIDAVIT OF IEOMASJ.

RAVEI{DL
Tto Bank of Ncw Yod( Mollon Corpordon
ud Thc Buk ofNew Yuk Mellon, fl!/a
TtcBa¡k ofNewYoû*,

Dcfeüdsnrs

PERSOIIALLYappeTæd bcforcmo 11ou¡s J. Rntmol, who,bd¡gduly scrûnl
rays thaf:

l. I umr duly clocted as Soúü Ca¡olin¡'s Stúo T¡rasær and scrrrcd as St&

Trsasu¡er ûrorr lanury L0,2O07 uatil July 24,2001. Tho sùhÊots msdó in this

atrd¡vit a¡c based on my personEl tnorrtcdç excaft as ofrcrwiso notcd.

2. Dudng my ti"'a in o'frce, tbe SUF Trca$lrcr's offico was rc4oneible for

the ovensight and molribrlng of im'cgüøt¡ nadê üy ç on bchatf of the Shúe, \rùie,h

wor¡ld inph¡de'invÊsh€ntsnado by TLe B¡nk oiNswYork ou bcùf 
"f,L" 

Statc as part

of tåc sßq[itiË lçndin g progrm.

3. Tho lrcasu¡cr's officc ,bàd lnowlcü$eable sophisticatod shfr who

pcrbrmed úis ov€rsigbt rnd monitorín& as trcll as sopåirticabd outsidß fiD¡noial

sdvirors wto wc'rc ar¡ail¡blc úo adv¡$ us rñd assist in thc ovcrsiglrt ond moniüoríng if

Dcêdgd"

4. The ïlessrsr"þ offico i¡rccivcd rtgularmoutbly r€potts fi'om Ths Bmk of

Nsw YorIß, showing exartly whst our inr¡cgbronb wc,rc, both insido and otrsído of

I



scouritios terding. Ot¡¡ ofioe (and úß Im¡effifftComnissiotr) bnd e ñdræfury drúy to

thc pcoplc of Souü Corolin¿ to review tttosÊ rqlotß od susure tho invo¡tueot¡ wtlr

rppm[dsb, sûdwedidso.

5. I was woll aware during ny timo as Trtasurtr tbat Tto Bæk of Ncw York

ïuas, alt part of socurlties lending, i¡vestíng in ¡ss€t'boc&Êd s€oudtios bækad by

mrtgngcs ('ABS') onbch¡lf ofthe Statc.

a I beliwed thøt fbeç w¡re rcldívdy safc im¡cstrnlûfu for tts Stst! boaausð

tbc assets u¡dedyirg fùcsc secr¡itics wcrìc rnoúgtg€r tìÉ pcople harl on thcir hopoC

whish wcrc hisùDricrlly s¡fe iwsstnÊds.

7. Druitrg my time æ Ttoasurer, I uoder¡tood fhat tbe hdir/idu¡¡ mo(gaçs

rrnderlying thc ABS would hnvc lo4gø m¡tritfcs (n¿ybe 30 yeus), but t¡d tanchos

oould bc ptrat¡s¿ wlth an øçecæd ffn¡l ¡¡¡¡¡¡i¡y ttd wss much shortr (naybe a3

yoars) bccauro of ths priodty of thosc Eucbco. ltc eçcctcd.final !¡strrity of úa

puticrfar tranche boing puchasctl is tüc nore relernnt daþ to m invcstor-

E. Cø¡ssqrøtly, I would havo rndcrstoog 
I 

t.*rt limit on the *finst

mÂfirrltf of an ABS to rcfor lo itr oçootod nnaf quirlty, noi thc'U"tr.ig of thc

r¡ndcrtyi¡g moftgßgcs. Wc rlso understood tht lüc øçactcd ffnrl ¡¡¿1qi¡y of those

sosurÍt¡es was nst a gusmbe or legal ¡equtmrnt of f¡ll þynmt within that tíms; it

lvrs ¡n ocpacä$on tbat was objcctto cbaqge,
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9. I do ¡ot boliwo tht thc ooll4ec of I¡han B¡ottsn wss rtatmúly

ftrerceablc by an),oûr in tto hvc¡hcnt oomrrnity.

Ft¡tlücr trcut g¿ycth ¡ot,

J. R¡vËrcl

mo thì¡
2013

My Cournrissíon€oqilns

¡t
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Signature Redacted

Signature Redacted




